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A. $138,695,000 Full Faith and Credit, Department of Transportation Right-of-Way Acquisition
and Bridge Construction Bonds, Series 2025A

Bids were received by the Division of Bond Finance on January 8, 2025. The bonds were
awarded to the low bidder, Robert W. Baird and Co., which submitted a bid at an annual true
interest cost rate of 4.1200%. The bonds were delivered on January 30, 2025.

The bonds were issued to finance the cost of acquiring real property or the rights to real
property for state roads and to finance the cost of state bridge construction.

A report on the sale and tabulation of bids is attached.

Attachment # 1

B. $241,035,000 Full Faith and Credit, State Board ofEducation, Public Education Capital Outlay
Refunding Bonds, 2025 Series A

Bids were received by the Division of Bond Finance on January 30, 2025. The bonds were
awarded to the low bidder, J.P. Morgan Securities LLC, which submitted a bid at an annual
true interest cost rate of2.9566%. The bonds were delivered on March 4, 2025.

The bonds were issued to refund a portion of the outstanding callable Public Education Capital
Outlay Refunding Bonds, 2015 Series E, 2015 Series F, and 2016 Series A. The average
interest rate on the bonds being refunded is 4.13% compared to the interest rate of 2.96% on
the refunding bonds. The refunding will generate gross debt service savings of $23.0 million,
present value savings of $18.7 million, or 6.93% of the principal amount being refunded.

A report on the sale and tabulation of bids is attached.

Attachment #2
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